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Z VK ) RFXVRQ) RXQGDVIRQVRI
* (REDO+ HDOK LQ 5 XUDOO LAIDI HV
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e 6XSSRUW PRELOH KHDOWK FOLQLFV LQ
A4XHFKXD YLOODJHV ZKLOH OHDUQLQJ
DERXW SUHYDOHQW SXEOLF KHDOWK
FKDOOHQJHYV DQG KRZ FDUH LV GHOLYH
LQ UHPRWH FRPPXQLWLHYV

e ([SORUH WKH UROH RI WUDGLWLRQDO
$QGHDQ PHGLFLQH LQ UXUDO KHDOWKF
V\VWHPV

e 6SHQG D QLJKW ZLWK D 4XH F KKSBRKRRGWRQDDQG P RGH.Q DSSIRDAKHY R P HIAQHIQ UXUDO

IDPLO\ DQG H[SHULHQFH GDL®HR lghim KRARD NAIHY R VXSSRUNP RELGI FIQIEY GDUQ DERXW
DQG FXVWRPV ILUVWKDQG
U L L T L %%JPFGLVDQBFRQAEX\MWSXEGFKFD&«SLHMHNWDAKDW
FXOWXUH WKURXJK DUW PXVL
FXOLQDU\ ZRUNVKRSV DQG KDDPGBRQ:
FRPPXQLW\ SURMHFWYV

e (PEDUN RQ D WZR GD\ H[SHGLWW@W \ RX @MS IR WH Z RUG Rl JRREDCKHDOK 1Q 3HX V6DRHG
ODFKX 3LFFKX DQG FDPS DPR@J® ZKHHP RGHLQP HAAHP HAW FHQXUHY RG KHXI) WDOGMRQY
VORZ FDSSHG PRXQWDLQV  XUQI WIVIP P HOAYH LOMUQWKLS \ RX @UXSSRUAP RELGI FIIFV 1Q LXUDO

4 XHAKXDI@J HY REVHWYH KRZ WDGWRQDAHP HAHY DUH XVHG DERQIMGH
e (DUQ D WRWDO RI  LQWHUQYV

FJ Rkﬁ!)‘él—%% FROMEXWIR FRP P X GUYHQ SXEQF KHDOM
IRFXVHG RQ PHGLFLQH DQG Sk o QW ER

KHDOWK

$@Q WHZ D\ \ RX @FRQQHAZ IW RFDCP HAFDCS LRI HWIRQDY DQG

. $8&7,9,7</(9(/ WDGIMRQDCKHDBLY HQIDIH Z WK $QGHDQ FRP P XQUHV DQG GHHSHQ\ RXU
XQGHUARQGIQ) RI UXUDCKHDOMFDUH DOG FDUHHUSDW(Z D\ VIO WH KHDGK

e +HDY\ VAHORHV

. 352 580 ' $7(6 2 XWIGH WWH FIDIE \ RXUDGYHOMUH XQI RTV DELRW WH EUHDWOMINGQU
OQGVADSHVRI WH $QGHV <RX @AHNWH VAHQLE / DUHV 7UDOH, SHUHOFH @H1Q

. xoH <o D4 XHEKXD KRP HWEA DQG VZNH 1O WH DZ H IQVSILIQU (XIQVRI 0 DEKX 31EFKX

5RXQG RXW RXUNRXLOH Z IMK DGYHQWAUH DRAYIWHY ONH WDIWRJ DQG ND\ DNIQJ
WURXJIK P RXQUBLQ WYHW
B o (7.1728¢8&+

H[SHULHQFHJOD FRP

#*/$SWHHQV
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' HYH®S D GHHSHUXQGHUABQGIQU RI \ RXUJRDY DQG SLRIHWIRQDO
JURZ W, DUHDV DV'Z HODV IQMJ KWQWR 3HX DQG WH P HGIFDA IHG
YL NQRZ BIGIH Rl LHFHQAAHQGY WP IQR®J\  DQG FDVH WXGLHV

Z IWIQ KHDOMFDUH

5HARIQL] H DQG DUAEXOW P XGAS®! SHYSHPWYHY Z IWIQ D @U HUVRADO
FROM W

BWHQIWHQ \ RXUDELDV VR FUWFDED DQDO] H TXDQWRMYH DQG
TXDODWH IQ RPP DARQ\R IR LQIRWP HG RSIQRQV

$SSO® REVHUIYDWRQ DQG DQDOMY VR UHDCE@AHY DQG IWKDMRQV Z KHH
LP SDRW DQG UHVXOV FDQ EH XQGHUARRG LQ FRQOM W

,17(516+,33$571(561$36+27 0 ("' /,)(

2XU SDUWQHU IRU WKLV LQWHUQVKLS 0¢('/,
&X]FR 3HUX LQ

0('/,)( LV D = QRQ SURILW RUJDQL]DW
ORZ LQFRPH FRPPXQLWLHV LQ /DWLQ $PHU
WKHLU DFFHVV WR PHGLFLQH HGXFDWLRQ
SURMHFWYV

, WV PLVVLRQ LV WR EXLOG D ZRUOGZLGH P
SRRU LQ WKHLU ILIKW IRU HTXDO DFFHVYV
VDIH KRPH

0('/,)( HPSRZHUV VWXGHQWY DQG YROXQWH
IRU FKDQJH

7KH 8 QWG 1 DWRQV $JHIGD |RUSXWELQDE®!' HYHERSP HMWHIYHY
DV WWH 1LDP HZ RN |RUGVAXWMRQY DQG WH VHD WXG. FRXUHZ RIN IRU
RXUMMGHONQMUOV KHHIQ3HX ' XUQI WY WDYHAQM.OQWKIS \ RX Z L@
IRFXVRQWUHHGE' * V IOFOGEQ)

17(516+.3)2&86%$5($ 0(' .&1( 38% .&

($/7+

([ SBUHVRSLE UHDWG VR EXIQEBQ] \WH FDVH I RUDFRHW\R TXDOW
KHDONFDUH DQG SXETE KHDO LQWDWYHY I RUDQ HP SRZ HHG DQG
KHDOM\ FRP P XQMHV
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&RP SOMA D FRUH FXULEXO(P Z M\ RXUSHHWY DQG WURXJ K WH JXIGDQFH
Rl \ RXULQWUWKLS VXSHUYVRU 96XIG5 \ RXUSHWRQDOFRP SHWIRYH HGIH DV
SDUARI D FRKRUARI WWXGHQNIQWMLDY Z RINQJ 1Q SDURHUKILS Z W RXUQRQ
SURIMSDUHU &UHDM D SRUARIR |LRP FRP SOMAG SLRMPAZ RIN\R
HQKDQRH \ RXUFR@ H DSSTFDWRQ RUI XWX UH FDUHHUUHVXP H

% FRP SGMQJ WLV WDYHAQMUOWKLS \ RX Z [@HDUD
o &MRQBWHQUIWY$WHWP HQW ' HEUH
3HURQDAD MRQ 6VIMP HOWB SGDWG
5HVXP HRU/ LONHGQ5HVXP H
/ HMAURI 5HARP P HQGDWRQ FRP SBMWG E\ \ RXU-QMUDKIS
BXSHUMRU -OMOWKIS' LWHARU
&HONIFDWMRI &RP SBMRQ  KRXW/
&HUMLFDW Rl 6HUYIEH + RXU/ YDUDE®! SHULOMUKLS
3RIHWIRQDO HDGVKRW | RUS HVXP HRU&9
3RUMRIR Rl ( IGHQFH -QMUOWKIS / R %RRN Ll QHHGHG
5HARP P HQGDARQV YID&RP P RQ$SS
2 SWRQDO&RMIH &UHGIWRP 3 RUADQG 6V 8 QLYHUAW

O O O

O O O 0 O o©°

* REDO HDGHUKLS $ GYHOW(UHV FDQ DOR SLRYIGH DO\ VXSSRUAQ
GRFXP HQWMRQ DQG VHUYH DV DQ RUIDQYJ DARQ RI UHFRUG VKRX@\ RX Z DQW
VR HDUD FREPUIH FLHGIW | RU\ RXULOWLOWKLS

237,21%/ &2//(* (&' .7

*OREDO /HDGHUVKLS $GYHQWXUHV LV H[WUH
+DUWZLFN &ROOHJH D SULYDWH OLEHUDO D
1HZ <RUN WR RIIHU RIILFLDO 8 6 XQGHUJUD
VWXGHQWYV ZKR VXFFHVVIXOO\ FRPSOHWH W
,QWHUQVKLS SURJUDP

7KURXJK WKLV SDUWQHUVKLS HOLJLEOH VW
RSWLRQDO FROOHJH FUHGLW DGG RQ DQG H
VXFFHVVIXO FRPSOHWLRQ RI WKH LQWHUQVK
VXFFHVVIXO FRPSOHWLRQ RI WKH LQWHUQVK
UHFHLYH

e 2IILFLDO HQUROOPHQW ZLWK +DUWZLFN &l
e )DFXOW\ HYDOXDWLRQ DQG JUDGLQJ
e VVXDQFH RI DQ RIILFLDO FROOHJH WUDQ

7KH DGGLWLRQDO IHH WR HDUQ FROOHJH FU
7TKRXJK UHFRPPHQGHG \RX DUH QRW
WKH FROOHJH FUHGLW DGG RQ DV LW LV

127,& 21 ,17(516+.,383"' $7(6

(YH) \ HDUEUQIV QHZ DQG H AMQI RSSRUMQMHV [ RUH SHUHQRHVZ H
FDQ RI I HUMMGHQOW RQ RXUSLRIWDP V : KIGI WL SLRIWDP IV EHQ)
SOQQHG VRP H DRAYIMHV RUGHVIBY P D\ FKDQIH EHVE HHQ QRZ DQG WH
SRIWDP WRUAGDWM 3GDVH QRW WDWH HIHQPHV I LRP - SDW\SDUAFLSDQW
DQG SIHYIRXV® SXEQKHG LQIRUP DARQ P D\ QRWDFFXUDMO UH GPAHYHU
DVSHAWRI WLV SLRIWDP  5H HUVR WH VDP S®! IMOHDY DERYH RUVR WH

* | $ Z HEVIW |RUWH P RWXS VR GDWM YHMRQRI SIRIWDP  DPRYIMHV DQG
SGDVH QRWM WDW XUMHUXSGDWV P D\ EHP DGHEHVE HHQ QRZ DQG \WH
SWRILDP WBUNGDM



7.1(5$5<

$FWXDO VFKHGXOH RI DFWLYLWLHY ZLOO YDU\
GHWDLOHG KHUH LV WA\SLFDO IRU ZKDW \RX FD
VHUYLFH ZRUN DQG DFWLYLWLHY YDU\ GHSHQUC
FRPPXQLW\ SDUWQHUV YDULRXV FHOHEUDWLR
ZHDWKHU DQG VSHFLILF QHHGYV RI WKH VWXGH

"$< : (/8&20( 72 3(58

) ® QR &X] FR WHJIDWZ D\ VR 0 DRKX 3LEFKX DQG WH P \ VMEDCBQGHV * / $
MBI | Z LOEH DVWKH DILSRUAZ DIMQJ VR JUHHW RX © H@IGUYH VR RXUILUM RP F
UDVH 1Q &X] FR Z KHUH Z H@P HHWRXUGRFDOMI | DQG IHTRZ * / $ \WXGHQW * H
VHWEG LQ DQG WHQ VINH D Z DOLQI VRXUEH RUH\ RXUI LB HUXYLDQ GIQQHU

'$< 25,(17$7,21 &8=&2 (: 3/25$7,21 ,1752 72
3(589,$1 +($/7+

7RGD\ P DUNVRXUIUMIX@GD VRIHWHUIQ 3HX : H@EHJIQWHGD\ Z W D
FRP SUHKHOVYH RUHQMRQ R LHYLHZ JURXS JRDY GDUDIQ) REMPWYHY DQG
IQMUKLS H SHAEMRQV %4HDNIQR 0 HQRUJILRXSV DQG JHWR NQRZ HDFK
RWHUEHWMUZ IW LEHEUHDNHLY DQG J URXS DRAYWHY EH RUH KHDGLQD RXVWR RXL
IIWWMED Rl H SRUDARQ

-QWH DIWILDRRQ Z H@GHSDUARQ D 5 HDON 7RXU YIMWQJ VHYHIDCKHDOK DQG
HGXFDARQ VWV DRLRW UXLDADQG XUEDQ DUHDVRI &X] FR 7KLY VRXUZ I@KHS XV
XQGHUAMBQG WH GLVSDUMHV 1Q DAFHW VIR KHDAK VHUYLEHV EHVE HHQ XUEDQ DQG
UKUDCFRP P XQMHV

(QWR GIOOHULQ WH AW V HOFKDQWR) KIMRUFDOFHQWUEH RUH VENLQJ D
GLXUHO HYHQIQ) VARDKURXIK WH LOXP LODWG 30| DGHS$WP DV : HOVSHXG
WP HH SBRUQJ &X] FRV TXDIOQWAREEBGMRQH VWHHW YIMWQI @QGP DUV WDW
VKRZ FDVH IW XQIT XH EGIQG Rl -QFDQ DQG FRBQIDCKHUVE H DQG VRDNIQJ 1Q W
HQHU\ RI WL FX@XUDOKXE

'$< &20081,7<7285 $1' ($1&(5(021<

7RGD. Z H@GUYH VR RXU+ RP H%DVH 1Q WH 6DFLHG 9D@A - $IWUVHWE 1Q Z H
Z LOMMWKH QHDLE\ LXIQV WDVIRZ HURYHURXUVRZ Q VR UHPHLYH DQ LOWRGXPURC
VR WH -QFD AV} DARQ -Q WH HYHQLQ) SDUAAISDM LQ D WDGIMRQDCH QGHDQ
FHUHP RQ. VR SD\ WIEXWIVR 0 RWHU( DUM DQG FUHDW LOMQURQV | RUN RXUWP H
KHUHLQ 3HX

"$< 352-(&7: 25.6+23 &20081,7<&211(&7,21

%HILQ WH GD\ Z W DQ LOMDPWYH SUIRMPAZ RUNVKRS VR GDUD DERXVIKH GRQJ
WP FRP P XQW GHYHRSP HOAQMDWYHV\ RX @EH FROMEXWQJ VR RYHUWH
QH WHZ Z HH\V * DIQ IOMIKWOQWR WH SLIRMPW JRDY GHMJQ DQG P SDFW
Z KI®! GHYHRSIQJ WH VN.QY QHHGHG | RUKDQGV RQ [ IHGZ RN

7KLV GD VHWWH WRIH | RUWH P HDQIQI I XCZ RINDKHDG <RX @KDYH WH
FKDQPH VR P HHWIMH FRP P XQIW P HP EHW/\ RX @EH FRAIDERWDWQJ Z IW DQ
LQYDOXDE®I RSSRUMQIW VR EXLG IHDMRQWKISY H FKDQIH WRUHY DQG
XQGHUMIQG WH GRFDCSHW/SHPWYHY WD XIGH WHVH LOMDWYHY

"$< 0$5%$66%$/70,1(6 . $<$. ,1* ),567%, $1°
&3575%,1,1*

7RGD. Z HOYIMWWKH SUH KIVSDQIE 0 DDV 6D LOHV\R P DUYHCDWKH -QFDQ
HQIIQHHUQ) WDWKDV WRRG WH WWVARI WP H ) REBRZ 1QJ WLV Z H @YHQWUH W
3IXWD / DIRRQIRUD ND\ DNQJ DGYHQMUH H SBRUQI WH VRXUFHRI &X] FRV
ZDWU

-QWH DIWILDRRQ Z H@GHHSHQ RXUXQGHUMIQGQ) Rl P HGEDOFDWHE\ EHQU
WDIQHG E\ P HGIFDCBLRI FVMIRQDEY DQG JHMQI FHNLHG [Q ) LUMBIG DQG &35



' $<6 6+$' 2: ,1* 323830("' &/ & ,1,86 7(; 7,/(6
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2 YHUWH QH WRXUGD\ V \ RX @KDGRZ GRARY/DVWH RIIHUSLR ERQR

P HGFDOHUYIEHV\R UHP RW $QGHDQ FRP P XQMHV Z W @P WG DFFHW\R
TXDOWV P HGIFDGFDUH <RX @LRIW WURXJ K YDURXY VVMRQV VXFK DV JHQHLDO
P HGAQH WIDJH GHQWOSKDLP DR HGXFDMRQ DQG K\ JIHQH XQGHUWH
VXSHYMRQR! P HGIFDCSLRI HWIRQDY ([ SBRUQU EH RQG Z HOYHQWXH LOWR
QHIKERUQJ FRP P XQIMHV VR GDUY DERXVWKH EDANVIADS Z HDYIQ) WDGIMRQV
SDWHG GRZ QILRP -QFDWP HV

-Q \WH DIWLORRQV DQG HYHQUQIV Z HA@GLYH LR WH IQMUQVKLS FXUIEXOP WD
Z I@BHSDUH\ RX VR HQJ DI H LQ DQ LOGLYIGXDCRUJIURXS SURMIPWILRX I KRXW RX

SWRIWDP DQGZ HQZ HBRP H D IXHWWSHDNHUZ KR Z LOHQUEK RXUH SHUHQAH
E\ SIRNAQI YDXDE®! SHWVSHRPWYHY RQ SXEQF KHDOM 1Q 3HK

SWIKHHQGRI WAHGD: \ RX Z IGDOR KDYH WP H | RUGHHSHUSHUW/RQDAH GRRQ
YHDN RXWQWR VWP DBIUJ LRXSV R GIVRXW Z KDW RX KDYH GBDURHG I LRP \ RXU
WP HIQ3HX WXVIDU

' $<6 48(&+8% +20(67%< : +,7(: $7(55%)7,1*

( P EDINRQ DQ XQI RUHMZE®! MXUH VR WH 6RXWHUQ 9D R &X] FR 7RGD\
Z HOYMWD QHDLE) 4 XHAKXD FRP P XQW Z KHUH Z H@FRRN VKDUH WRUHV Z W
@FDA DP LIHV DQG KDYH D UFK FX@XUDCH FKDQIH Z I WH FRP P XQW

H SHUHQAQ) DQ DXWHQUE $QGHDQ @HVIWGI Z KIG WA LQJ RYHUQLI KWQ DGREH
KRP HV

7KHIR@RZ IQJ GD\ SUHSDUH |RUD WU Z KIWEZ DWULDIQI DGYHQMUH Z KHU
Z HOFRQTXHU&OW —DQG —UDSIGV : HAUHWUD VR RXU+ RP H%DVH 1Q WH
DIWLORRQ VR LHD] DQG SUHSDUH | RUWH SLRMPASUHVHOUMRQY WH | RERZ LQJ
GD

' $<6 6+$'2: ,1* 323830(' ,&$/ & ,1,86 *5283
$&7,9,7,(6 3(589,$1"' $1&

© HQUHXUD VR RXUSLRMIPW VKDGRZ 1QJ DQG DWIMAQI GRARWY/ DVWH SURYIGH
| UHH KHDOK FKHANV EDME SK\ MEDCH, DP V DQG DWHWP HQW 3XW RXUQHZ

P HGIFDO6SDQIK QR SLDPWEH DV\ RX DFFRP SDQ\ TXD@IHG SURI HWIRQDY
RIIHUQJ P HGIFDOFADWH

-QWH HYHQUQIV \ RX Z LGHQJ DI H LQ FXGUDCDPAYIWHY VXFK DV 3 HIXYIDQ GDQFH
[P P HUWH\ RXUHOD LQ WH GRFDCFXOMUH E\ GDUQIQI WH LK\ WP V DQG WSVRI

WDGIMRQDGE QGHDQ P XVIE

© H@DOR OXQFK LR WH LOMUQVKLS SURMIPADQG FXUIEXOP  DRAYWHY $
WRXIKWSLRYRNQJ JXHWWSHDNHUZ LADGG GHSW VR RXUH SHUHQRH RITHUQU

XQIXH IMIKW LR WH LOMIHPRQ RI FRP P XQIW DQG 3 XETF + HDOM

' $<6 (19,5210 (17$/ +($/7+ &20081,7<
. (111(66

2 YHUWH QH WE R GD\ V Z HOMRIQ WH 4 XHKXD FRP P XQW Rl $P SD\ IRUD
VHUYFH SLRMPAINDAEBIQGY HQYLRQP HOWALHWRUDMRQ Z W P HGLFDOADGIMRQD
NQRZ BIGIH * XIGHG E\ FRP P XQW UHSUHVHQUMYH 1 HED Z H@QZ RN DBRQIMGH
@FDOHMGHW VR UH RUAVAQDWYH DUHDV DQG FUHDWA VX\RAQDE®! J UHHQ VSDRHV
WDWHQKDQRH DIUTXD@V DQG SLRP RW KHDOKLHU@YIQI FRQGIMRQV



' $<6 (19,5210 (17$/ +($/7+ &20081,7<
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: H@DOR H S&RUHWH P HEFQDOX\VHY Rl QDWYH S@QW DQG FRQMEXWM VR WH
HWEEQKP HQARI D VHHG EDQN WDWSUHVHUHY WHVH VSHAHV | RUILXWIUH

JHOHIDMRQV 7KURXIK WLV FRIDERUDARQ Z H@BDW KRZ QDW(LH EDVHG
VROMRQV DQG DOFHVADCY VGRP FRP HVRI HWHUVR VXSSRUNKROME Z HOEHQU
DQG HOYLLRQP HQUBOUHVIGHORH

-QWH DIWUORRQV Z HOBNH WP H VR FRQQHPDV D JURXS WLRXJ K \WDP
EXICHQI DQG UH GPWRQ DPAYMHY IHQIRUIAQ) FRADERWDARQ DQG VKDLHG
SXUBRVHZ IIQWHWDP : H@DOR WEUASLHSDUQ) |RURXUXSFRP 1QJ YIMWR
0 DFKX 3IFFKX GDUIQ) DERXWW UHP DUINDE®! KIMRY  FXOX DO QULEDQRH DQC
DUFKIWIRUDCBY DR

$VWHVHVE R GD\ VFARP HVR D FRVH Z HOHYIHZ WDYHORIIMARY SDANRXU
HWHQWDEY DQG JHALHDG, VR HP EDUN RQ WH QH WSKDVH RI RXUNRXUDH
H S®RUQJ RQHRI WHP RWIDZ H IQVSIUQ) Z RQGHW/RI WH Z RUT

' $<6 1$5(675(.

©DP RQRV ) RUWH I LIAMSDUARI RXUNRXUDH VR 0 DFKX 3LFFKX Z HZ L@EH
WDQUSRUMG VR WH WBUAQ) SRIQARI RXUWHN LQWH VRZ QRI / DUHV ) LRP WHH
Z H@KINA WILRXJIK WDGIMRQDA DLP 1QJ FRP P XQMHV DQG DSIQH P HDGRZ VR
WH | LDAMFDP SV Z KHH Z H@FDP S XQGHUWH WLV | RUWH QLIKW

7KHQH WP RUQIQI Z HAFRQWOXH RQ WH / DUHV 7UHN DQG UHDFK WH KLIKHW
SRIQARI WH SDW :  HOKINH DRQIMGH ®RFDCKHWGV Rl DSDADV EHIRWH
GHVAHQGIQJ LR WH 6DFLHG 9D@A © H@ERDUG DWDIQ VR $JXDV &DIHOMY WH
VRZ QEH®Z 0 DFKX 3IFFKX DQG VHWBI LQ | RUWH HYHQIQI EHIRUH DQ HDUD \WBLY
WHIR@RZ LQJ GD\

' $< 0$&+8 3,8&+8

7RGD IVWHGD : H@MENH D EXVVR WH WKIQV\R H SBRUHWH/ RW&IW RI WH
-QFDV 2 XUJIXIGH Z I@EH RQ KDQG VR W@ RX P RUH DERXVWAKH | DVALQDWQJ KIMRY
RIWLV81 (6&2 : RUT + HUVEH DUFKDHREI LFDOUM -Q WH DIWILDRRQ Z HGHDW

OXQFK DQG YIMVWKH GFDCDUAYDQDCP DUNHMEH RUH VENIQU WH WDLQ EDFNR
2 QW VP ER DQG UHWLQIQJ VR RXU+ RP HYDWH

' $< &22.,1* & $66 6%$1 3(' 52 0%$5. (7,1 &8=&2

7TRGD ZHZ I@QADYHOR &X] FR : H@BDAN DQG SWHSDUH IRURXUNRXLOH KRP

EH RUH UHYHOQU 1Q RXUILQDOGD\ VZ IWK DIHZ BDGHUKLS DQG UH BPARQ
DRV

7DNH SDUAQ D ®RFDCFRRNIQI FOW Z KHUH\ RX @BDUY VR SUHSDIH WDGIMRQDO
3HXYIDQ GIVKHV XMQJ 1UHVK RFDAQIUHGIHQW 7KLY KDQGV RQ H SHUHQRH Z L
1P P HUH\ RX 1QWH UFK FX@DY WDGMRQVRI 3HX JIYIQJ \ RX DVIMM R WH
FRXQW! V YIELDQAI@YRVY DQG FXOXH -Q WH DIMUDRRQ Z H@YIMWWAKH I DP RX\
6DQ3HGLR P DINHVWR W GFDA UXIW DQG VDA

'$< ), 18/ " $< )$5(: (//',11(5

$VRXURXUWH FRP HVVR D FRWH Z HQENHWP HWR LH GPARQ HYHU WIQJ Z HYH
GDUHG DQG H SHUHOQRHG WILRXJ KRXWIMH SDWAIMUHH Z HH\V [LRP - FILIFDO

REVHUYDARQV DQG FRP P XQIW KHDOK LOMDWYHY VIR WH UHDARQVKISY Z HYH EXLC
DRQI WHZ D\ 7KLVILQDAGD: 1V DQ RSSRUMQIW VR FHBEDW RXUJLRZ W
VKDUHG DRKLHYHP HQW DQG WH @WAQJ [P SDRARI RXUZ RN IQ WH | LHT
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