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e 7RXU *HUPDQ\ V ILQDQFLDO DQG
LQGXVWULDO FHQWHUV LQFOXGLQJ
JUDQNIXUW 6WRFN ([FKDQJH DQG
%XQGHVEDQN

e ([SQOMH +HLGHOEHUJ V FDVWOHYV DQG
SDUW LQ OHDGHUVKLS IRFXVHG DFW

e 9LIMW NH\ (XURSHDQ LQVWLWXWLRQV
WKH (8 3 DUOLDPHQW DQG WKH &RXQFLO RI
(XURSH ([ SBRH( XIRSHVKXEVR LQORYDWRQ FXOMUH DQG GDGHIKILS 1Q

* -RLQ LQWHUDFWLYH ZRUNVKRSM BR %XWHYDQG3DUY Z KHHFRMERDWRQ WKDSHY WH
GLSORPDF\ GHPRFUDF\ DQG |y\H
(XURSHDQ SROLF\

e 'LVFRYHU FXOWXUDO ODQGPDYNV G
81(6&2 VLWHV DFURVYV 6WUD\/‘#§“§(‘%§L'
%UXVVHOV DQG 3DULV 'LVFRYHU (XURSH WKURXJK WKH OHQV Rl OHD

* ([SHULHQFH ORFDO WUDGLWLREREB®GFLWL]JHQVKLS RQ WKLV LPPHUVLYH MF

FXLVLQH IURP SOVDWLDQ YLO®PIHY WRG %HOILXP ([SORUH WKH FRQWLQH

SDULVLDQ FDIl«V SROLWLFV DQG FXOWXUH DV \RX YLVLW LQIOX
e 6HH 3MULFRQV LQFOXGLQJ WKih (Id i@ HOowW
7RZHU DQG WKH /RXYUH OXVHXP

$ORQJ WKH ZD\ H[SHULHQFH WKH FKDUP RI Kl

. $&7,9,7</(9(/ FXLVLQHYV DQG FRQQHFW ZLWK GLYHUVH FRPP
IR T FROODERUDWLRQ FXOWXUH DQG KLVWRU\ LQ\

IXWXUH &RQFOXGH LQ 3DULV ZKHUH DUW KL
B 352*5%$0 ' $7(6 FRPH WRJHWKHU WR LQVSLUH WKH QH[W JHQH

e -XO\ -XO\

B o (7.1728¢&+

HISHULHQFHJOD FRP

#*/$SWHHQV
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&OUI\ SHWRQDCOFDUHHUJI RDY DQG SURIHWIRQDAQMUHV Z KLBH
JDIQIQI IQLIKWQWR ( XURSHDQ SROAFDOA WP V DQG SRR

HQYILRQP HQW1Q* HP DQ\ ) WDOQRH DQG YHILXP

91T | RXQGDARQDONQRZ BIGIH Rl FRQWP SRUDY ( XURSHDQ SRDAFDO
WHQGV NH FRQFHSW DQG JRYHUQDQRH FDVH WXGLHY

&RP SDUH DQG FDUD DUARXOW GLYHIH SROAFDCSHWSHARYHY Z WKIQ
( XURSHV VRADOFX@XDODQG KIMRUFDCFRQM W

$QDO] H TXDQWRMYH DQG TXDDMYH SROAFDOGD SRIA GRFXP HQW
DQG DFDGHP IE VRXUFHVVR IRWP HYLGHQRH EDVHG FRQFO(VIRQV

( YDOXDWM UHDCZ RUT SROAFDAQWIMWRQY SIRFHWHY DQG ALYLF VSDRHV
DVWKH GRFDOQDMRQDODQG ( 8 BIVHY

[(&785(6 *8(6763($. (56

JUDQNIXUW 6WRFN$(MHKDVBBHPDUNHW VWUX
WUDGLQJ SULQFLSOHY DQG JOREDO ILQD(
'"HXWVFKH %XQGHQEMGO®RUDWLRQ RI *HUP
EDQN DQG LWV UROH LQ (XURSHDQ ILQDQH
OXVHXP

(XURSHDQ 3DUOLDPHQW $6BVULDINVERX RD WK
SURFHVV IROORZHG E\ D KDQGV RQ SROLF
OHUFHGHV %HQ] OXVHXP $ MDFX\VGRURI DXWRH
KLVWRU\ DQG GHVLJQ FRXSOHG ZLWK D W
SURFHVYV

7KH $WRPIXEBLVFXVVLRQ RQ WKH PRQXPHQ
SRVW ZDU LQQRYDWLRQ DQG (XURSHDQ FR
&RXQFLO RI XGRSIS GLYH LQWR KXPDQ UL
RI ODZ LQ (XURSH

SREHUW 6FKXPDQQ &HQWU IS GBS HILFOD VG
OLJUDWLRQ 3ROLF\ $VV\OXP 6HHNLQJ LQ
DQG JRDOV IRU WKH IXWXUH RI WKH (8

7KH 8 QWG 1 DARQV$IHQED | RUBXWIILQDE®!' HYHERSP HQAHIYHY
DVWHIWDP HZ RUN I RUGVAXVWWRQY DQG WHVHD MG, FRXUHZ RUINTRU
RXUMMGHNQMOVKHHIQ3HX * XUQ) WIVWDYHIQMOQWKIS \ RX Z L@
IRFXVRQWUHHE' * V LFOGEQ)
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&RP SGM D FRUH FXUIEXOP Z IW \ RXUSHHWY DQG WILRXJIK WH JXIGDQFH RI
\ RXUIQMUDVKLS VXSHUYVRU 96XI@5 \ RXUSHWRQDCFRP SHWIRYH HGJ H DV SDUW
Rl D FRKRUAR! VWXGHQAIQMUDY Z RINQU 1Q SDURHUKILS Z MK RXUQRQ SURIW
SDURHU &UHDW D SRUMRIR | LRP FRP SGMIG SURMIPWZ RUNVRR HOKDQRH \ RXU
FROUH DSSTFDWRQ RUI XVUH FDUHHUUHVXP H

% FRP SOMQJ WLV WDYHOQMUQWKIS \ RX Z IGHDLQ
o &MRQBWHQIWY $WHWP HQW ' HEUH

3HWRQDAD MRQ 6VMP HOWB SGDWG

SHVXP HRU/ LONHG-Q5HVXP H

/ HMURI 5HARP P HQGDMRQ FRP SBMG E\ \ RXU-QMUDKLS

BXSHUMRU -OMOWKIS' LLHARU

&HONIFDWRI &RP SBMRQ  KRXW/

&HOMFDWA Rl 6HUMEH + RXW/ YDUDE®! SHULOWMUQVKLS

3RIHWMRQDOF HDGVKRW IRUS HVXP H RU&9

3RUMRIR Rl ( YIGHQFH -QMUWKIS / R %RRN UL QHHGHG

5HARP P HQGDARQV YID&RP P RQ$SS

2 SWRQDO&RMIIH &UHGIWLRP  3RUADQG 6VIWA 8 QLYHUAW

O O ©O

O 0O 0 0 0 O

* REDO HDGHUKLS $ GYHQMUHV FDQ DOR SURYIGH DQ\ VXSSRUAMQJ
GRPXP HQMRQ DQG VHUYH DV DQ RUIDQ] DARQ Rl LHFRUG VKRX@\ RX Z DQW
VR HDUD FREUIH FLHGIW | RU\ RXULOWMLOWKLS

237,21%/ &2//(* (&5("' .7

*OREDO /HDGHUVKLS $GYHQWXUHV LV H[WU
+DUWZLFEN &ROOHJH D SULYDWH OLEHUDO
20HRQWD 1HZ <RUN WR RIIHU RIILFLDO 8
FUHGLW IRU VWXGHQWY ZKR VXFFHVVIXOO\
([SORUDWLRQ 7UDYHO ,QWHUQVKLS SURJUD

TKURXJK WKLY SDUWQHUVKLS HOLJLEOH V
RSWLRQDO FROOHJH FUHGLW DGG RQ DQG
VXFFHVVIXO FRPSOHWLRQ RI WKH LQWHUQ
VXFFHVVIXO FRPSOHWLRQ RI WKH LQWHUQ
ZLOO UHFHLYH

e 2IILFLDO HQUROOPHQW ZLWK +DUWZLEN
J)DEXOW\ HYDOXDWLRQ DQG JUDGLQJ
e VVXDQFH RI DQ RIILFLDO FROOHJH WUDQ

7KH DGGLWLRQDO IHH WR HDUQ FROOHJH F
7TKRXJK UHFRPPHQGHG \RX DUH QRW
WKH FROOHJH FUHGLW DGG RQ DV LW LV

127.&( 21 ,17(516+.383' $7(6

( YHY \ HDUEUQIV QHZ DQG H AMQJ RSSRUMQMHV | RUH SHUHQPHV Z HFDQ
RITHUMMGHQW RQ RXUSIRIWDP V @ KIBIWLY SIRIWDP IVEHQI SOQQHG

VRP H DPAYIHYV RUGHVBY P D\ AKDQIH EHVE HHQ QRZ DQG WH SLRILDP AW
GDW 3GDVH QRW WDWH HHQPHV I LRP SDVASDUARSDQW DQG SLHYIRX\V®
SXEQAKHG IQIRUP DARQ P D\ QRWDFFXDM® UH BRAHYHY DVSHAARI WLV
SWRIWDP  5HHUVR WH \DP S®I MOHDY DERYHRUWR WH* / $ Z HEVIW IRU
WHP RWXS R GDW YHMRQR! SLRIWDP DRRYMHY DQG SGDVH QRW WDW
IXUMHUXSGDWAVP D\ EHP DGH EHVE HHQ QRZ DQG WH SLRIDP \AWBUAGDWM
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